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The board of directors’ proposal regarding issue of merger consideration 

The board of directors of AegirBio AB, reg. no. 559222-2953 (the “Company”), proposes, in 
connection with the proposed merger (the “Merger”) between, on the one hand, LifeAssays AB 
(publ), reg. no. 556595-3725 (“Transferring Company”), and on the other hand the Company, 
that the meeting resolves on, in accordance with what is specified below, a new issue of shares to 
constitute merger consideration to holders of shares in the Transferring Company. 

According to the merger plan, which was adopted by both board of directors of AegirBio AB and 
LifeAssays AB (publ) on 25 January 2021, the exchange ratio for the merger consideration has 
been set at approximately 0.0616 shares1 in AegirBio AB per share held in LifeAssays AB (publ) 
per day of the Swedish Companies Registration Office's registration of the Merger. The board of 
directors proposes that the extraordinary general meeting resolves on a new issue of a maximum 
of 1,734,287 shares, which will be part of the merger consideration. The issue will entail an increase 
in the share capital in AegirBio AB by a maximum of SEK 138,742.96. The board of directors of 
AegirBio AB has also obtained a so-called fairness opinion from Mangold Fondkommission AB 
dated 25 January 2021, which provides that as of that date, and based on the considerations stated 
therein, the merger consideration that will be paid by the Company is reasonable for the Company 
from a financial point of view. 

The resolution is proposed to be conditional on (i) that LifeAssays AB (publ) at a general meeting 
resolves on the approval of the Merger Plan and (ii) that registration of the Merger takes place with 
the Swedish Companies Registration Office no later than 1 November 2021, or a later date that no 
later than 1 November 2021 is jointly decided by both board of directors of LifeAssays AB (publ) 
and AegirBio AB in accordance with the merger plan. 

For the resolution, the following conditions shall otherwise apply: 
1. Eligible to receive the newly issued shares, in accordance with the above exchange ratio, 

are the holders of shares in LifeAssays AB (publ) as of the date of the Swedish Companies 
Registration Office's registration of the Merger. 
 

2. The reason for the deviation from the shareholders' preferential rights is that the newly 
issued shares shall constitute merger consideration in the merger.  
 

3. The newly issued shares are entitled to a dividend for the first time on the record date for 
dividends that falls immediately after the new shares have been registered with the Swedish 
Companies Registration Office. 

_________________ 

The board of directors, or the person(s) appointed by the board of directors, shall have the right to 
make the minor adjustments that may be required in connection with the registration of the 
resolution with the Swedish Companies Registration Office, Euroclear Sweden AB or due to other 
formal requirements. 

In order for the resolution to be valid, the proposal shall be supported by shareholders representing 
at least two thirds of both the votes cast and the shares represented at the meeting. 

_________________ 

 
1 The number of merger consideration shares, i.e. 4,859,287 divided by the number of outstanding shares in LifeAssays 
AB (publ) on 25 January 2021. 
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Lund in February 2021 

AegirBio AB 

The board of directors 


